Founding Assumption ﬁRDROLA

RENEWABLES

»We are remaking the electricity
system

» This requires Investment




Principles ﬁaoaom

»Long-Term Contracts
»“Bundled” Contracts

» Enable Secondary Market

» Procurement Schedule Certainty




RPS Challenges and
Recommendations RENEWABLES

» Funding — Flexible Full Funding,
Known Schedules

» Demand Certainty — Fulfill Fixed
MWh Targets Annually

» Liquidity — “Product” v. “Project.”




Other Challenges ﬁmmm

RENEWABLES

» Deliverability — Transmission
Cost Allocation/RPS Funding

» Siting — Expedited Appeal
» Electronic Tracking System




