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New York’s Energy Infrastructure

$30 Billion*

Investment required to replace New
York’s energy infrastructure just to
meet currently projected energy
demand over next 10 years

* 2015 New York State Energy Plan




Reforming the Energy Vision

Reforming the Energy Vision (REV) is New York’s comprehensive strategy to
create an efficient, reliable and affordable clean energy system

Centralized Power Clean, local power
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Pillars of REV 6

REV is comprised of three main pillars that underlie all energy-related state-
backed initiatives, agencies, and authorities
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The Opportunity 8

Market opportunities for New York-based clean energy projects over the next
ten years ~ $85 billion*

Current
Commercial
Markets
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Private Sector Investing

NYS Clean Energy Market Opportunities
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* Booz & Co., August 2013 - Estimate does not take into account potential utility scale generation, total potential for any other generation types STATEOF
other than distributed solar electric, CHP, onshore wind, biomass or anaerobic digesters. ‘



NY Green Bank Overview 9

$1 billion State-sponsored specialized finance entity working in
partnership with the private sector to alleviate financing gaps in
New York’s clean energy markets

Key Elements and Objectives

Mobilize greater private

Market f g . Increase CE MW, MWh sector capital in New York’s
arket rocused, responsive : clean energy markets
and transformative EE avoided MMBtu/MWh o gregtyer e
. : Reduce greenhouse gas catel
Capital provided at market, (GHG) emissions replicability

rather than subsidized, rates
New & expanded asset

classes, liquidity
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Market-Responsive Solutions

Private sector project developers and capital providers propose
creditworthy clean energy transactions through open solicitation:
http://greenbank.ny.qgov/Partnering-With-Us/Propose-an-Investment

Broad Categories of Capital Solutions

Product Pricing

Credit Enhancement
Warehousing/Aggregation
Asset Loans & Investments

Composite Products

Rates reflect risk, comparables, and

commercial expectations

Demonstrate NY Green Bank is prudent

steward of ratepayer funds

Serve as agent for greater private
investment
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http://greenbank.ny.gov/Partnering-With-Us/Propose-an-Investment

Recently Announced Transactions

NY Green Bank’s recently announced deals will allow its private sector
partners to provide and improve access to cleaner and more affordable
energy for their residential, commercial and agricultural customers.

1.

2.

3.

$25 Million Warehouse Credit Facility
In partnership with U.S. Bank, Level Solar will expand business by providing up to an

additional 6,000 New York households with residential solar

$4 Million Revolving Construction Loans
In partnership with U.S. Bank, will support United Wind’s installation of over 160 distributed

wind energy projects for residential, commercial and agricultural customers

$20 Million Subordinated Capital
In partnership with Citi — which is providing a $50 million nationwide warehouse facility —
Renew Financial to expand its consumer lending program in New York State. Through
contractor network, this program will offer up to 12,000 New York homeowners as much as
$20,000 in low-cost financing for clean energy and energy efficiency improvements
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Examples of What’s to Come

Energy Efficiency Residential Solar Middle Market C&l Energy
Residential Loan PPA Back-leverage C-PACE Commercial Solar Efficiency ESA Loan
Warehouse Warehouse Warehouse Portfolios
Battery Energy Services
Storage/Demand Contract Community Solar Utility On-Bill
Response Debt Monetization Debt Portfolio Warehouse
Portfolios Portfolios

Streetlighting
Savings
Monetization
Warehouse

Residential Solar
Loan Portfolio

C&I CHP Debt
Portfolio

Energy Efficiency
Residential ESA
Monetization
Warehouse
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Partnering with Us

13
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Investment Criteria

Credit quality is paramount in the evaluation, structuring and
negotiation of NYGB’s investments

Minimum Investment Requirements Additional Considerations

« Capital will be repaid and will earn « Market transformation: Operate in
appropriate market rate wholesale (not retail) markets

* Project will result in reduced GHG « Additionality: Unique NYGB role
emissions addresses a specific market barrier

« Transaction involves one or more private |+ Scalability: Transaction can be
sector financial parties replicated in the private market
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Contact Us

NY Green Bank
1359 Broadway, 19t Floor
New York, NY 10018
Tel: (212) 379-6260

www.greenbank.ny.gov




