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2518 | 2588 | 25.31 | 2581 | 26.71 | 27.68 | 28.44 | 20.09 | 29.80 | 31.09 | 34.25 | .35.90 |Book Value per sh © 40.60
23549 | 230.83 | 21381 [ 21203 | 212.15 | 213.03 | 225.84 | 24251 | 24529 | 257.46 | 272.00 | 273.00 |Common Shs ]
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63 ‘s0| 80| 78| 81| 73| 82| 96| 80y 84| VeluelLine |Relstive P/E Ratio. - 95
65% | 46% | 49% | 66% | 57% | 53% | 55% | 53% | 50% | 50% | esmees

Avg Ann'IDivd Yield | 4.8% |

| Total Debt $5190-mill. ‘Due |nsmsms mill

| 71213 | 7093.1 | 7491.3 | 9431.4 | 9634.0 | B482.0 | 9827.0 | 9758.0 | 11690 | ° 13070 | 13450 (Revenues ($mill) .. " 115000
7128 | 7298 | 7142 | 5%.4 | 6958 | 6821 | 639.0 | 560.0 |~'719.0.| 7490 | 900 | 930 |Net Profit (Smill) 1 eso

I LT-Debt $7778 mill. -~ LT Intorest $505.0 mill
(LT interest eamed: 3.6x)
Pension Assets-12/06 $8. 1 blll Oblu. se 3 blll

- 34.8% | 35.8% | 34.3% 40.0% 3 33.6% 35.0% | 35.0% |Income Tax Rate 35.0%
%! 5% | 8% [ 12% | 1.3% 22% 42% | T7% | 22% | 16% | 3.0% | 3.0% |AFUDC % to NetProfit - |- -3.0%

Pfd Stock $212.6'mi.: PldDhld $12.5 mill.

1,915,319 shs. $5 curi'no par, call. $105 a sh.;
'[-375,626 shs. 4.65%:cum. $100 par, cail. $101 to

40.1% | 392% | 44.4% | 48.6% | 482% | 50.1% | 504% | 474% | 49.6% | 50.2% | 48.5% | 48.0% |Long Term Debt Ratio - | 47.0%
56.8% | 58.4% | 53.1% | 40.1% | 49:6% [ 48.1% | 48.0% | 51:0% | 49.0% | 48.5% | 50.5% | 51.0% |Common Equity Ratio | 52.5%
10437 | 10325 | 10186 | 11137 | 11417 | 12302 | 13369 | 13828 | 14921 | 16515 | 18435 | 19220 [Total Capital (Smuil) | 21605
11267 | 11407 | 11354 | 11893 | 12248 | 13329 | 15225 | 16106.| 17112 | 18445 | 18945 | 20245 |Net Plant ($mill) 22060

$102 50'a sh, Smkxng Fund ends 2009

Common Stock 271 ,515,822'shs. as of 103107

B4% | 86% | 86% | 70% | 78% | 7.1% | 63% | 56% | 63% | 60%| 65%| 65% |ReturnonTotalCap’l - - 6.0%
[114% | 11.6% | 126% | 104% | 118% | 11.1% | 9.6% | 7.7% | 96% | 9.1% | 9.5% | 9.5% |Retum on Shr. Equity 8.5%
1.7% | 11.8% | 12.9% 120% [ 11.3%. | 98% | 7.8% | 9.7% | 92% | 9.5% | 9.5% |Return on Com Equity ©

MARKET CAP; $12.9 billion (Large Cap) -

34% | 36% | 41% | 22% | 3.8% | 40% [ 28% | 8% | 26% | 26% | 3.0% | |3.0% |Retainedto ComEq 2.5%
T2% | T0%| 69% | B80% | 69% | 65% | 71% | 89% | 74% | 73% |- 71% | '69% |All Divids toNet Prot 69%

BUSINESS: Consolidated 'Edison, Inc., parent -of Consolidated oosts 66% of revenues; labor costs; 14%. 2006 reported deprec.
Edison Company of New York, Inc., sells electricity (77% of revs.), - rate: 2.9%."In ‘06, purchased almo&t all energy it sold‘on firm con-
gas (16%), steam (7%) in most of New York City and Westchester tracts with nonutility ‘generators. Has 14,795 employes, Chairman,
-County. Acquired Orange & Rockland Utiities 7/99. Commercial ~ Chief Executive Dfficer & President: Kevin Burke. Incorporated:

rev. ratio (52%) compares with 32% far the industry. Nonincome N.Y. Add.: 4 Irving Place, New York, N.Y. 10003 Tel.: 212-460-
taxes and-avg. price per kwh are among the highest il U.S. Fuel ~3903. Intemet: www.coned.com.

ELECTRIC OPERATING STATISTICS . .
2004 - 2005 2006
; HeuiSdes(me .28 18 -19
% _.NA " NA
: Avg IndmtRevs NA- "NA" NA
Capacity at Peak 565 - “565
Paak Load, Summer ) 11327 13059 - 13141
Arwel Load Feckor NMF - NMF  NMF
% Change Customers (yr-ond) +.6 +.8 +.9
Fixed Charge Cov. (%) . 257 . 312. 291
ANNUAL RATES - Past - ' Past Est'd'04-'06
of change (per.sh) = 10Yrs. 5Yrs. 10’1012
-{ Revenues 50% - 1.5% 3.0%"
“Cash-Flow” - 5% 25% - 50%
Eammings - . . -5% -20% 4.0%
‘| Dividends , - 1.0%  1.0%. 1.0%
Book Value - 25% 8.0% - 50%

Cal-- | QUARTERLY REVENUES ($ milL) Fuil
endar- | Mar.31 Jun.30 Sep.30 Dec.31| Year
2004 | 2679 2164 2734 2181
2005 | 2801 . 2406 3375 3108 .[11690
2006 | 3317 = 2555 3441 2824 {12137
2007 | 3418 3029 3643 2980 [13070
2008 | 3600 2850 3800 3200 [13450 |
.| car | EARMINGS PERSHAREA Full.
‘| endar | Mar.31  Jun.30 -Sep.30 Dec.3!| Year
2004 69 38 . 1.03 2 |23
2005 | .75 48 . 117 59. | 299
M6 | 74 5. @ 78| 295
2007 99~ 58 115 58 3.30
2008 | .90 ‘.65 120 .65 | 340
Cal- |. QUARTERLY DIVIDENDSPADE= | Fyl
| Mar3! Jun.30 Sep.30 Dec.31| Year
2003 | .56 56 56 56 | 224
2004 565 565 565 - .565| 2.26
12005 | 57 57 57 57 | 228
2006 575 . 575 575 . .575 230

Consolidated Edison has received one  borrow at reasonable rates. What more,

rate order. A second is in the hopper. ' the issuance of debt and equity will.be.in.a
Effective last  October 1st, - regulators™ mix that won’t lower the .common equity
.raised the company’s natural ‘gas. rates- -ratio. Too, even if the company loses an
$67.5 million each year for three years. appeal of a $216 million IRS tax charge re-
The increase provides for continued lated to lease-in/lease-out transactions: in
recovery of fuel costs and energy-efficiency 1997 and 1999, a loss would not have a se-
programs: ED now ‘awaits approval of its " rious adverse effect on finances. .

request for a $1.2 billion hike in electric “We look for improved earnings this
delivery revenues for 2008. It also seeks a year. Pluses include last April’s $220 mil-
- $335 ‘million increase in 2009 and“$390 lion electric rate increase, the aforemen-
million in 2010. The hikes are necessary to tioned-boost in_ _posted gas_tariffs, and: a
support planned expenditures ‘6f $2 billion ' projected 1.5% rise in energy sales. On the
annually for several yéars on the trans- down side, increased borrowing will lift in-
mission and distribution system. New sub- terest expense, more common ‘shares will
stations would be built, and those near the. be outstanding, and capital investments
end of their lives would be upgraded or re- will result in higher real estate taxes. In
placed. Finally, the demand-side manage- all,” we estimate 2007 earnings will ad-
ment program would be expanded to ‘vance 12%, to $3.30 a share. A further in-.
reduce energy usage. An order on thé fil-- crease in electric rates suggests another
ing is due nextApril 1st. . - gain next year.

Finances are among the strongest in ' The stock might interest conservatlve

“the industry. As of last July 31st; the wutility investors. The company merits

retained earnings account. stood ‘at $5.9 our highest Financial Strength rating of
billion, and it keeps rising. Though capital A++. And the yield is above average for a
spending for the next few. years will re- power equity. Moreover, dividend growth

quire substantial external financing, a prospects are near those of the group.

2007 | 58 58 58

solid balance sheet should enable - ED-to Arthur H. Medalie November 30, 2007

(A) EPS diluted. Excl. nonrecur.: '02 (11¢) plan
'03, {45¢). Next egs. report.dug late Jan,

(B) Dividends historically paid in‘mid-Mar., mid- Rate al('d elec common equity: ‘05, 11.4% to
June, mid-Sept., and mid-Dec. = Div'd reinvest. | 13.0%; eamed on '06 average common equity:
reserved. Factual material is

ANY:ERRORS OR OMISSIONS HEREIN. This publication is strictly for sub

7©/2007, Value Line' Publishing, Inc.. Afl i
THE'PUBLISHER IS NOT.RE PONSIBLE

dnmyberep_md«md,rasold onmmmedmanypmted

electronic or other form, or used for generating ormamennganypmtedoreledmmptmuon servneovprodua

avall (C) Includes “intangibles. In '06: | 9.5%. Regulatory Cllmate Average. Company’s Financial Strenglh A+t

(D) Rate base: net original cost. Stock’s Price Stability 100
Price Growth Persistence 25
Earnings Predictabiltty 85
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