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§ 562.1  Current and accrued assets 
 
   Current and accrued assets are cash, those assets which are readily convertible into cash or are held for current use in 
operations or construction, current claims against others, payment of which is reasonably assured, and amounts accruing 
to the utility which are subject to current settlement except such items for which accounts other than those designated as 
current and accrued assets are provided. There shall not be included in the group of accounts designated as current and 
accrued assets any item, the amount or collectibility of which is not reasonably assured, unless an adequate provision for 
possible loss has been made therefor. Items of current character but of doubtful value may be written down and for record 
purposes carried in these accounts at nominal value. 
 
 
§ 562.2  Current and accrued liabilities 
 
   Current and accrued liabilities are those obligations which have either matured or which become due within one year 
from the date thereof; except, however, bonds, receivers certificates and similar obligations which shall be classified as 
long-term debt until date of maturity; accrued taxes, such as income taxes, which shall be classified as accrued liabilities 
even though payable more than one year from date; compensation awards, which shall be classified as current liabilities 
regardless of date due; and minor amounts payable in installments which may be classified as current liabilities. If a 
liability is due more than one year from date of issuance or assumption by the utility, it shall be credited to a long-term 
debt account appropriate for the transaction, except, however, the current liabilities previously mentioned. 

 




