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Corporate Profile
* 48 employees

e residential customers — 14,000
e commercial customers - 1,700
e Industrial customers — 12

e cOOen customers - 3
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Corporate Profile
2.3 bcf sold

4.3 bcf transported
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Service Area

Non-serviced Franchizse Area

_ Existing Franchise
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System EXxpansion Project

* 34 miles of 8” HP steel gas main
* 1 mile of 6” HP steel gas main
* 13 miles of 4” HP steel gas main
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System EXxpansion Project

O distribution systems
* ~4,500 potential customers

Total estimated capital cost =
$41 million over 5 years
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Feasibility Challenge
e rural area

e anticipated revenue not
sufficient to overcome cost

* N0 specific natural gas
distribution public funding
avallable
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Feasibility Solution

 public funding to decrease
the project’s capital
expense

e property tax avoidance
during the first 14 years
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Feasibility Solution

e temporary customer surcharge
e temporary CIAC surcharges
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Public Funding Summary

e $1.8 Million from Franklin
County

¢ $2.5 Million from the Regional
Blueprint Fund

¢ $2.0 Million from the NYS
Senate
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Additional Funding

e $18.6 million contribution-in-
ald-of construction surcharge

¢ $15.7 million Shareholder
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Funding Sources

Municipal

4% 119

H State

“ Customer

m Shareholder
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Keys to Success

* perseverance
e economic development
e relationships

e commodity price advantage
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Questions?
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