Exhibit_ (NYPA-21)

Annual Returns on Average Common Equity (ROE)

9-yr avg standard
Company M/B Ratio 2007 2006 2005 2004 2003 2002 2001 2000 1999 ROE  deviation std/mean
Consolidated Edison 1.15 11.1 9.2 9.7 7.8 9.8 11.3 12 10.7 12.9 10.5 1.46 0.14
Centerpoint 281 22.2 27.8 17.4 18.6 23.8 27.2 6.6 20.5 6.74 0.33
Potomac Electric 1.22 9.7 7 7.7 7.7 7.7 9.2 12.6 9.8 8.9 1.70 0.19
Northeast Util 1.35 7.9 4.3 5.1 5.1 6.9 6.3 8.5 nmf nmf 6.3 1.45 0.23
Energy East 1.19 7.7 9.1 8.9 9 8.1 8 13.1 13.8 15.8 10.4 2.83 0.27
Nstar 2.07 13.8 13.1 12.8 13.1 13.7 13.8 13.7 13 9.1 12.9 1.39 0.11
UlL 1.66 10.5 9.9 5.8 6.7 6 9.1 11.9 12.5 11.8 9.4 2.47 0.26
CH Energy 1.06 7.6 7.9 8.8 8.6 9.1 7.1 10.2 10.6 10 8.9 1.15 0.13
Central Vermont 1.04 8.1 10.1 0.5 6.8 8.1 9.3 5.8 6.9 8 7.1 2.63 0.37
Averages 151 10.5 2.42 0.23

nmf - not meaningful figure

All ROE data from Value Line Investment Survey

M/B ratios from Yahoo! Finance
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