Exhibit __ (DFB-4)
Company Name: Con Edison
Case Description:
Case: 08-E-0539

Response to NYECC Interrogatories — Set NYECC2
Date of Response: 07/25/2008
Responding Witness: Hoglund

Question No. :40
Name the other companies you know that have increased dividends to their shareholders
for 34 consecutive years.

Response:

As of December 31, 2007, more than 30 constituents of the S&P 500 index had increased
their dividend in as many or more years than had Consolidated Edison. This list was
produced by Standard and Poors, and is attached to this response. Of these 30+
companies, all except one have higher five-year historical returns on total book equity
invested than does Consolidated Edison. If goodwill were excluded, as it is in New York
State ratemaking, the difference would be even greater.

In addition, I have attached an excerpt from a report by Staton Institute entitled,
America’s Finest Companies, which lists 84 publicly-traded US companies that have
increased their dividends for as many or more years than Consolidated Edison.
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America's Finest Companies - 2007 Dividend All-Stars
Source: Staton Institute

Consecutive
Rank Company Symbol Industry Yrs. of Increase
1| |American States Water Co. AWR Water Utility 55
2| |Bank of Granite Corp. GRAN Banking 54
2| |Diebold Inc. DBD Office Equip/Supplies 54
4| INW Natural NWN Gas Utility 52
4| Procter & Gamble Co. PG Household Products 52
6| |Emerson Co. EMR Electrical Equipment 51
6] |Genuine Parts Co. GPC Auto Parts 51
8( [U.S. Bancorp Inc. UsB Banking 50
9! |integrys Energy Group TEG Electric Utility 49
9| |Masco Corp. MAS Building Materials 49
9| |3M Co. MMM Manufacturing 49
12| |Cincinnati Financial Corp. CINF P&C Insurance 47
12| |Park National Corp. PRK(A) Banking 47
12| |Vectren Corp. WC Gas Utility 47
| 15| iCoca-Cola Co. KO Soft Drink 45
15| iColgate-Palmolive Co. cL Household Products 45
| 15| linois Tool Works Inc. W Manufacturing 45
15| |Johnson & Johnson JNJ Health Care 45
15| |[Lancaster Colony Corp. LANC Foods 45
20| |Nordson Corp. NDSN Manufacturing 44
20| [Tootsie Roll Industries, Inc. TR Foods 44
22| |ABM Industries Inc. ABM Special Services 43
22| |Chubb Corp. CcB P&C Insurance 43
24| |Peoples Bancorp Inc. PEBO Banking 42
25| |Hormel Foods Corp. HRL Foods 41
26| |California Water Service Group CWT Water Utility 40
26| |Federal Realty Inv. Trust FRT Real Estate Inv. Trust 40
26! |Lilly, Eli & Co. LLY Health Care 40
26| |Pfizer inc. PFE Health Care 40
26| |Stanley Works SWK Hardware & Tools 40
26| |Stepan Co. SCL Chemicals 40
32| |Commerce Bancshares Inc. CBSH Banking 39
32| |Fuller, H.B. Co. FULL Chemicals 39
32| |SJW Corp. SJW(A) Water Utility 39
35; |Comerica, inc. CMA Banking 38
35| |Connecticut Water Service CTWS Water Utility 38
36| |Progressive Corp. PGR P&C Insurance 38
38| |Associated Banc-Corp. ASBC Banking 37
38, |Black Hills Corp. BKH Electric Utility 37
38| |Gannett Co., inc. GCI Publishing 37
38| |Investors Real Estate Trust IRET Real Estate inv. Trust 37
_38] |Mine Safety Appliances Co. MSA Health Care 37
38| |[National Fuel Gas Co. NFG Gas Utility 37
38| {SYSCO Corp. SYY Distributor 37
38| |Universal Corp. uw Tobacco 37
38| |Washington REIT WRE Real Estate Inv. Trust 37
47| |Bard, C.R. Inc. BCR Medical Products 36
47| |BB&T Corp. BBT Financial 36
47| |Grainger, WW.,, Inc. Gww Electrical Equipment 38
47| |Leggett & Platt, Inc, LEG Household Furn. 36
47| |PPG Industries, Inc. PPG Chemicals 36
47| |Regions Financial Corp. RF Banking 36
47| |Sigma-Aldrich Corp. SIAL Chemicals 36
47| |Tennant Co. TNC Manufacturing 36
47| {US Bancorp UsB Financial 36
47| |Wesco Financial Corp. WSC(A) Financial 36
57| |Abbott Laboratories ABT Health Care 35
57| |Becton, Dickinson & Co. BDX Medical Products 35
57! {Bowl America Inc. BWL.A(A) Entertainment 35
57| |Fifth Third Bancorp FITB Banking 35
57| |F.N.B. Corp. FBAN Banking 35
57| |Gorman-Rupp Co. GRC(A) Manufacturing 35
§7| |Kimberly-Clark Corp. KMB Household Products 35
57| [Marshall & lisley Corp. MI Banking 35
57| [Nucor Corp. NUE Steel 35
57| |PepsiCo Inc. PEP Soft Drink 36
57| |SuperValy, Inc. swu Distributor 35
57! |{VF Corp. VFC Textile/Apparel 35
69 |CenturyTel Inc. CTL Telephone 34
69| |Fulton Financial Corp. FULT Financial 34
69 |McGraw-Hill Companies Inc. MHP Publishing 34
69| |Middlesex Water Co. MSEX Water Utility 34
69| |RPM International inc. RPM Chemicals 34
69| |Target Corp. TGT Retail 34
69| |Trustmark Corp. TRMK Financial 34
76! |Anheuser-Busch Cos. Inc. BUD Alcoholic Beverages 33
76| |Archer-Daniels-Midland Co. ADM Foods 33
76, |Automatic Data Processing ADP Computer Software 33
76| |Chemical Fi ial Col CHFC Banking 33
76| |Harieysvilie National Corp. HNBC Banking 33
76| |Hershey Foods Corp. HSY Foods 33
76| [McDonald's Corp. MCD Restaurant 33
76| |Myers Industries Inc. MYE Manufacturing 33
76, |Wal-Mart Stores, inc. WMT Retail_ 33




