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Issuer Ranking:
U.S. Electric Utility Companies, Strongest To
Weakest

The following list contains Standard 8 Poor's Ratings Services' ratings, outlooks, and butiness and financial profiles
for regulated electric utilities, This list reflects the current ratings and outlocks as of Nov. 3¢, 2007. It also reflects
several alterations in how each company's credit profile is portrayed and how it is ranked in the list. First and
foremost, utility business risk and financial risk profiles are now communicated through the Standard 8 Poor's
corporate ratings risk matcix (see the article "ULS. Utilities Ratings Anatysis Mow Portrayed In The 58P Corporate
Ratings Matrix" published today on RatingsDireet). Second, the rwo sub-sectors (transmirsion & distribution
utilities and integrared utilities) have been climinaced from the list. Third, the rankings within each rating/outlook
grouping (e.g., BBB+/Stable/--) are based on relative business risk instead of on overall creclit quality, o that you can
compare Standard 8¢ Poor's assessmeant of o ucility's business risk o its like-rated peers.

A Srandard & Poor's rating outlook assesses the potential direction of an issuer's long-tera Jebt sating over the
intermediate to longer term. In determining 4 rating outlook, consideration is given to any changes in the economic
andfor fundamental buginess conditions. An cutlook is not necessarily a precursor of a raring; change or future
CreditWatch action. "Pesitive" indicates chac a raring may be raised; "negative® means a tating may be lowered;
“stable” indicares that ratings are not likely to change; and "developing™ means ratings may be raised or lowered.

Utility business profiles can be categorized as "Excellent," “Strong," “Satisfactory,* "Wea,” or “Vulnerable"
under the credit ratings methodology applied to all rated corporase entities at Standard & Poor's. To determine a
utiliry's business profile, Standard 8¢ Poor's analyzes the following qualitative business or opcrating characteristics
typical of a utility: markets and service area economy; competitive position; fuel and power supply; operations; asser
concentration; regulation; and management. Issuer credit ratings, shown as long-term ratir gioutiook or
CreditWatch/short-term rating, ar¢ local and foreign currency unless otherwise noted. A dish (--) indicates not

rated.
U.5, Requlated Electric Utilities _
Company Carporate cradit rating _Business profile  Finar pial profile
Madizan Gas & Elactric Co, AA-{StablefA-1+ Excellant Maod st
American Transmission Co, A4fStahlefA-1 Excellent Iniere ;Eiiate
Midwest Independent Transmission System Opecator Inc. A+/Stable/- Excellent Interriediate
NSTAR Electric Co. A+fStable/A-1 Excellant Intero ediate
NSTAR Gas Co. As/Stable/-- Excallent Interrgdiate
NSTAR A+fStahlefA-1 Excallent Inters etiste
Rlorida Pawar & Light Co. AfStable/A1 Expalient Intarm ediate
KeySpan Energy Delivery Long 18land AfStabiesA-1 Excellent Intam adiata
KeySpan Energy Dalivary New York . A/StablafA-1 Excellant Intern edints
Northern Matura! Gas Co. AfStablef-- Excallant interir ediate
Alabama Power Co, A/StablefA-1 Excelfent Intermediate
Standard 32 Poor's RatingsDiract | November 30, 2007 2
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Geosgia Power Co. A/Stablg/A-1 Exceflent Intes mediate
Migsissippi Power Co, AfStable/A-1 Excailent frter-nediate
Gulf Power Co. AfStable/- Excellent Intermedizte
San Diego Gas & Electric Co. A/Stabie/-- Excellent Inter negizle
Wisconain Public Service Corp. A/Stable/A-2 Excelient Intermediate
FPL Group Inc. ASStable/- Excellent InterngJigte
Sauthem Co. AfSteble/A-1 Excaltent Intar neigte
Cantral Hudson Gas & Flectric Corp. AfStabia/- Excellent Internefiate
{onsolidated Edison Ca, of New York Inc. A/Negative/a-2 Excellent Internediate
Qrange and Rocklang Utilities Inc. AfNegative/A-2 Excellent Interrnediate
Rockland Electric Co. A/Negativa/-- Excellent Internediata
Consolidated Edisan Inc, A/Nagative/a-2 Fxcellent Intengdiate
Massachuseits Electric Co. A-/StablefAs2 Excellent Intanedlize
Narragansett Electric Co, A-fStable/A-2 Excellent Intarmetliaiy
New England Powar Co, A-/SinblefA-2 Excelient Intamnaxfiate
Wisconsin Gas LLC A-fStable/A-2 Excellent Intemagrliate
Peoples Gas Light & Coke Co. (The) A-/Stabla/A-2 Extellent Intarrsetia‘e
North Share Gas Ca. A-/Stable/-- Excellent Interetiiaie
Duke Energy Indiana Inc. A-/StablefA-2 Excellent Imerraciatg
Duka Engrgy Carolinas LLC A-/StablefA-2 Excetlent Intarmetiang
Duke Enargy Ohio ine. A-/Stablefh-2 Excellent Itarmegize
Dukq Energy Kentucky Inc. A-fSiahte/s Excellent Interrieciale
Wisconsin Electric Power Co. A-/Stable/A-2 Excellent Interrietiale
Nartham States Power Wisconsin A-fSiable/-- Excellant Interrietiale
Wisconsin Power & Light Co. A-fStable/A-2 Excellent Intesciacizie
Sauthern Indiana Gas & Elaciric Co. A-fStable/-- Excellent Interr.ieciate
MidAmerican Energy Holdings Co. A-fStablaf- Excellent Aagre:ssive
PPL Electric Utitities Corp. A-fStable/A-2 Excallent Apgressive
Niagara Mohawk Power Corp. A-f3table/a-2 Excellent Aggressive —
PacifiCarp A-{StablesA-1 Excollant Agare ssive
Cinergy Corp. A.fSuble/a-2 Excellent Intem adiate
Duks Energy Corp. A-f3ablef- Excellent Interm-ediate
MidAmariean Energy Co, A-fStable/A-1 Excaflent Aggeessia
National Grid USA A-/Stable/A-2 Excellent Intern ediatz
Pecples Energy Corp. A-/Stable/A-2 Strang Inter ediate
Integrys Enemy Group Inc, Ad/StablefA-2 Strong Intern:ggiate
Public Servite Co. of North Camling Inc. A./Nogative/A-2 Extellent Agare 3sise
South Caralina Electric & Gas fo. A-Negative/A-2 Excellent Aggressia
SCANA Corp, A-/Negative/-- Excolfent Aggrassiv

wuan.standardandpoers.com/ratingsdirect
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Seuthem Galifarnia Edison Co. BB8+/StahbierA-2 Excelient Intertediae
Pagific Gas and Electric Co. BBB+/Stable/A-2 Excellent Interraeciatg
Public Sarvice Ca. of Colorado -BBB+/Stablefa-2 Excellent Aggressive
Northern States Power Co, BBB+/Stabla/A-2 Exceflont Aggressive
PECO Energy Co. BRE+/Stalle/A-2 Excellent [ntem-ediata
Southwestam Public Service Co, BBE+/StableA-2 Excellent Agyre asizg
Intarstate Power & Light Lo BBB+/Stable/A-2 Extellent Agagressie
Wiscansin Enangy Corp. BBA+/Stabla/A-2 Excellant Aggressive
Xcol Energy Inc. BEB+/Stabla/A-2 Excatlent Aggresive
Flarida Power Corp d/b/a Progress Energy Florida Inc BBB+/Stable/A-2 Exteflant Aggresive
Garalina Power & Light Co d/b/a Progress Enengy Carclinas Inc  B8B+/StablefA-2 Excalient Aggre:sive
Kentucky Liitities Ca. BRB4/3tablasA-2 Exeellent Intermdiarg
Lowigville Gas & Electric Co. EBB+/Stable/-- Excelient Intermidiate
Frogreas Enengy Inc. BEB+/Stable/A-2 Excallant Agtyressive
Alliant Energy Corp. BBB+/StablefA-2 Excellent AggrasSiva
EONLU.S.LLC BEB+/Stable/-- Excellent {nterme diaip
Okishoma 3as & Electric Co. BBB+/Statle/A-2 Excellent Intermedinze
OGE Enargy Carp. BBB+/Stablesa-2 Strong Intermy: dizte
ALLETE Ine. BBE4/Stable/A-2 Strong Intermedicta
Montana-Dskgta Utilitias Co. BBB«/Stable/- Strong Intermedicne
Enogax Inc. BBB+/Watch Neg/w Satisfactory Interme diz 12
Connecticut Natural Gas Corp. BEB+/Nagarives- Excallent interme diate
Southem Connacticut Gas Ce. BBE+/Nagative/-- Excatlenmt Interma diate
Mew York State Electric & Gas Corp, BBB+/Negative/A-2 Exgellent Aggrosrive
Central Maina Pawer Co. BEB+/Nagative/-- Exeallent Apgeestive
Rothester Gas & Electric Corp. REB+/Negalive/-- Excellent Agaresgive
Enargy East Camp. BBO+/Negative/A-2 Excellent Aggress ive
Baltimore Gas & Electric Co. 8BB+/Negative/A2 Strong Intermexfiate
Otter Tail Corp. BEB+/Negative/-- Strong Intarmerfiate
Portland Genera! Elgctric Co. BBB+/Negative/A-Z Strong Intermer iate
Idaho Power Co. BBB/MNegative/A-2 Strang Aggressve
iDACOAP Inc. BBB+/Nagative/A-2 Strong Agaress v&
International Transmissian Ca, BBB/Positiva/- Extellant Aggrassise
ITEC Holdings Corp. BEB/Pogitive/— Excallent Aggressive
Centerfaint Energy Houston Electric LLC BBB/Positive/— Excellent Aggressi-e
Virginia Electric & Power Co. BBB/Pasitive/A-2 Excellent Intatmed  gin
CenterPoint Energy InC. BBB/Positive/A-Z Extellont Aggressi¢
BBB/Positiva/- Excellent Aggressi-e

CantesPoint Energy Resourcas Comp

Standard & Poor’s RafingsDirect | Navember 30, 2007
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1.5. Regulated Electric Utilitiesicont.} —

Dominion Resources Inc. BBB/Positiva/A-2 Excallent interrreciate
Yankee Gas Servicas Co BEB/Stable/-- Excelient Aglie:ssive
Michigan Consolidated Gas Co. BBB/StzblgfA-2 Exrelient Agtressive
Pulllic Service Elactric & Gas Co. BRB/Stahle/A-2 Excellent Anoressive
AEP Taxas Central Co BES/Stable/-- Excelient Aggrestive
AEP Texas Narth Co BEE/Stabie/- Excellent Agare ssive
Celumbus Southern Power Co. BBB/Stahles- Excellent Aggm.gwa
Ohio Power Co. EBB/Stzble/-- Exceilant Aggra;sime
Appalachian Power Ca. BBE/Stable/- Excellent Aggrassim
Dayton fower & Light Co. BBE/Stabla/-- Excallent Aggra:gie
DPL Inc. BBB/Stable/- Excatlant Aggregive
Western Massachuseits Electrie €o. BRA/Stable/~ Excetlent Agoreasive
‘Atlentic City Electric Co. BEB/Stable/A-2 Excellent Aggre-sie.
Patomac Electric Power Co. BBA/Stabla/A-2 Excellent Aggre:she
Delmarva Power & Light Co. BBB/Stable/A-2 Excellent Agare:sive
Green Mountain Power Corp. . ERB/S1able/- Excellent Agore: slve
Kentucky Powsr Co. BBE/Stabla/-- Excallent Apgra: sive
Public Servica Co. of Oklahoma BBA/Stable/- Excallent Aggra:sive
Southwestem Electrie Powear Cg. BBB/Stabie - Excalient Aggre:sive
Connecticut Light & Power Ce, BBB/Stable/-- Excalleat Agare! sive
Public Servica {0, of New Hampshire BRB/Stable/-- Excaltant Aparersive
Hawaiian Electric Company, inc. . BBB/StablefA-2 Excellent Agore: sive
Detroit Edison Co. 8B8/Stable/A-2 Excallent Aggressive
Ameritan Elactric Power Co. Inc. BBR/Stahle/A-2 Excallont Agaressive
Montheast Utilities BBA/Stable/— Excollent Agares sive
DTE Energy Co. BBE/Stable/A-2 Excallent Aggreesive
Indiana Michigan Power Co. BBB/Stahlaf-- Strong Agare: sive
£t Paso Electric Ca. BRB/Stable/-- Strang Aggressive
PEPCO Heldings Inc. - BBB/Stable/A-2 Strong Agores sive
Hawaiian Blectric industries Ine. BBA/Stable/A-2 Strong Agores sive
Entergy Arkansas Inc. BBE/Watch Dav/- Strong Agares siv2
Entergy Lovisiana LLE BBB/Watch Dev/- Strang Agares s
Entergy Mississippi Int. BBB/Watch Dav/~ Strong Agiressive
Entergy Gulf States Inc. BAB/ Wateh Dev/ Strong Agaressivi
Entergy Corp. BBB/Watch Dev/-- Strong Aqgressive
System Energy Resources Inc. BER/MWatch Dev/-- Strgng Aggressive
Jersey Contral Fower & Light Co. BBB/Negativar. Excellent Aghreszivn
Matropolitan Edison Co. BBB/Negative/-- Excpltent Agores zivie
Pennsyhvaria Electric Cn. BBB/MNegative/-- Excellent Aggres:ive:
www.standardandpoors.com/ratingsdirect 5
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Cleveland Elettric iiuminating Co. BBE/Negative/-- Excellamt Agotassive
Ohio Edison Co. BAB/Negative/A-2 Exceilent Aggrassiva
Pennsylvanie Power Co, BBA/Negative/- Excellent Agomissive
Talado Edison Co. BBR/MNagative/- Excellent Aggrssve
Texas-New Mexico Power Co. BRB/Negative/-- Excellent Aggre:ssve
Cieco Powar LLC BAB/Negative/-- Strang Aggresaive
Cieco Corp. BBEB/Negative/- Strong Aggressive
FirstEnengy Corp, BEB/Negative/— Strong Aggressive
Putilic Service Co. of New Mexico BOB/Negative/A-3 Strong Agnre ssive
PNM Resources Inc BBB/Negative/A-3 Steng Agare ssiae
Northern indiana Public Senvice Co. BBB/Watch Neg/— Excelient Aggre:sive
Kansas City Power & Light Co, BBBAMatch Neg/A-3 Strang Intermediatn
Great Plaing Energy Inc. BBB/Watch Neg/—- Strong Interr edzate
Tampa Electric . BBB-/Stable/A-2 Excallent Agure:sive
Potomac Edison Co. BAB-/Steble/~- Excellent Aggre:sive
West Pann Power Co. B8B-/Stabila/-» Excalignt Aggressive
Duquesne Light Co. BEB-/Stable/— Excallent Aggre: sive
Duquesne Light Hofdings Inc, BAB./Stable/-- Excellent Aggretsive
Kangat Gas & Electrie Co. BEB-/Stabla/-- Excelient Aggrecsive
Menongahela Power Co, BBB-/Stable/— Excellent Aggre? sive
Consumers Enargy Co. £0B-/5table/- Excellgnt Aggres sive
Wastas Energy Inc. BARA/Stable/ Excelient Agares sive
GMS Energy Corp, BBB-/Stable/A-3 Excellent Aggres s
Ohig Valiey Elactric Carp. BBB./5table/~ Excolient Aggressiva
TECO Energy inc. BBE-/Stablo/-- Stong Agaressive
Empire Distriet Rlectric Co. BAB-/Stahle/A-3 Strong Augres dve
Edison Infemational BBB-/Stable/-- $Strong Aggres::ivn
Black Hills Power Inc, BAB-/Stabtle/- Strong Interme dizte
Arizona Public Senvice Co. BBB-/Stahle/A-3 Strong Aggres:ive:
Pinnacle West Capital Corp. BBB-/SiablesA-3 Strong Aggrea:ive
Allegheny Ensrgy Inc. BBB-/Stahlg/A-3 Strong Aggres:ive.
Union Elettric Co. d/b/a AmerenUE BBB-/Stable/A-3 Strong Intermediats
Amaren Corp. BB8-/StablesA-a Satisfactory Aggrasrive
Black Hills Corp. BBB-/Stabie/— Satisfactory Interme iae
Oncor Electric Dalivery Co. LLC BAB-ANatd) Dev/-- Excollent Iermelia e
Entergy New Qileans Ine, BBB-Avatch Devy-- Satisfactory Aggress ve
Puget Sound Energy Inc. BEB-/Watch Neg/A-3 Excellont Agaressive
Puget Enargy Ine. BBE-/Waich Neg/- Extallent Agfress ve

Standard 8¢ Poor’s RatingsDirect | November 30, 2007
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U.5. Regulated Electric Utilities(zont.)

Avigta Carp. BB+/Positive/B-1 Strang AJQre saive
NorthWestem Carp. BB+/Paositive/—- Strong Aggressive
Central Vermont Fubiic Service Corp. BB+/Stable/-- Excallent Highh- lovataged
Indianapolis Power & Light Ca. BB+/Stable/-- Excellent Highly leweraged
{PALCO Enterprises ine. BB+/Stable/-- Excellent Highly: le-e2raged
Commomweslth Edison Co, BA/Positive/B Satisfactory Intermadral?
Central Illingis Fublic Servics Ca. BBPositive/-- Satistactary Angrassive
ilinais Power Co, BE/Fositives- Satisfactary Aggra s
Central lilinais Light Co. a38/Positive/- Satisfactory Aggression
CILCORP Inc. BB/Positive/~ Satisfactory Angressin
Tuesen Electric Power Co. BB/Stabla/8-2 Strong Highly leveraged
Nevada Power Co. 88-/Positive/—- Excellent Highty lever2ged
Sievta Pacifie Power Co. BB-/Positive/—- Excellent Highly leveraged
Sierra Pacific Resources BB-/Pogitive/B-2 Exgellent Highly |everaged
Aguilaine. B+/Watch Pag/-- Satisfactory Highly leveraged

www.standardandpoors.com/ratingsdirect
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